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STATEMENT OF FINANCIAL POSITION 30, 2Juil; 31 Dece?b_ﬁr 31 Iﬂzur_fh 30, Ju?e
Shs ',ggf hs :@ Shs 'Sﬁ Sh
(Un-audited) (Audited) (Un-audif (Un-audited)
A ASSETS
1 Cash (both local and foreign 722,358 787,076 658,938 704,352
2 Blances with from Ce ol Bk of 2,061,635 4365815 2,773355 2573214
3 Kenya Government and other secunhesﬁeld for deallng purposes - - - -
4 Financial Assets at fair value through profit and loss - - - 1
5 Investment securities - - - -
a) Held to Maturity - - - -
nya Government securifies 7,368,812 4,842,043 5,107,311 6,953,417
b.Of (Secun 2 95,041 77,823 75,383 60,506
b) Avc1|| e for sale - - - -
nya Government securities - - i
Simesgoven 568,246 567,987 549,204 492,991
6 Deposifs an ocncesg trom local banking institufions 1,496,694 1,101,782 1,509,973 360,065
7 Deposits and balances rom cn ing instifutions abroad 3,989,212 5,495,454 2,155,432 2,466,246
8 Tax recovera 287,478 98,594 111,296 233,815
9 ns and ai vances fo customers nef) . 29,803,804 27,388,460 23,890,792 23,537,525
10 Tances due from bunklng instifutions in the group 6,799,664 2,959,913 3,187,484 1,914,971
11 nvestments in associates 1,209,866 1,318,576 1,308,516 1,168,179
12 Investments in subsidiary companies - - - -
13 Investments in joint ventures - -
14 Investment properties - - - -
15 Property, plontcmd equipment 2,452,965 2,353,256 2,322,305 2,313,414
16 Prepaid lease rentals
17 ngible assels 57,093 50,746 45275 41,449
18 Delorted 1 1,250, 435 1,682, 208 1,682, 208 1,682, 208
19 Retirement ene tasset
20 Other assets
21 TOTAL ASSETS 59 626,808 4 191 291 1,321 94,97
B LIABILITIES
22 Balances d e to Centrc:l Bank of Kenya - - - -
23 Clsiomer de 30,681,145 31,572,432 29,075,837 30,753,562
24 Deposits an aances ve to oc | banking institufions 200,129 1,761,275 37 1,694,850
25 D osits and balances due to n ing instifufions abroad 1,423 814 4,149 5,709
26 er money mcr et deposits - - - -
27 Bo rowed 5,502,300 5,662,402 5,482,296 4,588,730
%g _lBa lances ﬁYe to incnklng institutions in the group 13,793,802 6,136,430 5,215,185 1,672,383
30 Divi endJ P/ - - -
1 R, ' | -
e|remen iabili - i ]
33 Other liab Eues iy 1,000,044 590233 476235 780414
34 TOTAL LIABILITIES 1,17 45,72 739 9,495,64
C SHAREHOLDERS' FUNDS
35 Paid up/ Asslgned capital 6,404,949 6,404,949 6,404,949 6,404,949
36 Sﬁ premium/ (discount) 1,980,356 1,980,356 1,980,356 1,980,356
37 Revu uunon reserves - - g
38 Retained earnings/ (Accumulated losses) (1,508,993 (1,869 341} (1,902,266) (1,863,618)
39 St(ﬁutory oan loss reserve 1775588 2,15318 - -
40 Other réserves, (184,23¢) (200,447T) (275,457) (422,365)
ﬁ% Prop?ae dlwdends - - -
43 TOTAL HAREHOI.DERS' FUNDS 8,447 965 8,467,705 6,207,582 6,099,322
44 TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS 59,626,808 4,191,291 21 94,97
Il STATEMENT OF COMPREHENSIVE INCOME
1. INTEREST INCOME
1.1 Loans and advances 1,850,525 3,359,127 793,058 1,563,597
18 Do e Slatments ith banking insiuf 330 55088 5378 76718
.3 Deposits and placements with banking insfitutions ! i : f
14 Oiber interest income ° 62% 55808 4358 {9738
1.5

.5 Total interest income
2 INTEREST EXPENSES

2.1 Customer d
2.2 Deposits anchlacements from banking insitutions
2.3 Other interest expense

2.4 Total interest expenses

3 NET INTEREST INCOME/(LOSS)

4 OTHER OPERATING INCOME

4. 1 Fe s and commissions on loans and advances

er fees gnd comm|

A 3 Fore n exchange rrcdsmg income (loss)
income

4 5 Ol‘i\er income

4.6 Total other operating income

L\

5 Total operating income
6 OPERATING EXPENSES

897,033 1,735,681 402,050 850,730

65,804 126/263 23139 38089

551,043 1008270 106,320 212175

_ 1,513970 @ 2870214 @ 531,509 1,100,994
671,765 12 98,084 775,692

112,547 240,017 24,032 74,555

238527 464,555 119112 234922

384,748 510022 80763 198.483

17,000 16,577 ! !

485033 954,240 165,384 254,439

6.1 |oss provision 626,789 768,335 234,281 349,751
6.2 u# 573,597 1,207,969 281,425 560,138
6.3 Direc ors emoluments 21,389 61,502 17,436 28,8%6
6.4 Rental charges 124,474 259,352 46,943 97,529
6.5 Depreciation charge on property and equipment 112,466 222,250 45,808 92,527
6.6 Amortisation charges 12,143 24,060 5,463 18,8%1
6.7 Other operating expenses 445,661 861,793 152,18 35! (0]
6.8 Total operating expenses 1,916,519 3,405,261 783,543 1,498,332
7 Profit / (Loss) before tax and ptional exp 6.899) 35,185 3,832 39,759
8 Excepfional items
9 Profit / (Loss) before tax (6,899) 35,185 3,832 39,759
10 Cufrem ax 38,571 (399,22:2 12,702 15,424
11 Deferred tax - 431,65 - -
12 Profit / (Loss) after tax 31,672 67,618 16,534 55,183
3 Other Comprehensive Income
]3 1 %?elnsg((l)c;)seseus)lggom translating the financial statements of 393 (15,671) (56,233) (90,695)
13.2 Fair valog o anges in available-for-sale financial assets (2,087) (2,345) (18,783) (56,213)
13.3 R ﬁv %hotﬂ Surpr n Property, plan{ and ec‘ulpment - - - -
13.4 Share of of e" comprehensive |ncomfe associate: - -
13.5 Income tfax relating fo components of other comprehensive income 17 -
14 Other comprehensive income for the year net of tax (1,694) (17.899) (75,016) (146.908)
15 Total comprehensive income for the year 29,978 49,719 (58482)  (91.725)
Il OTHER DISCLOSURES
1 NON-PERFORMING LOANS AND ADVANCES
a  Gross non- perforwg loans and advances (a) 9,873,493 10,571,028 10,479,880 18,98%,273
b Interest in suspense || F 2,817,298 2,858,236 3,067.51 Q 4]
¢ Total non-performing loans and advances (a-b) 7,056,195 7,712,792 7,412,364 7,919,482
d  Loan loss provisions 3,466,744 3 ‘;342 776 3,443,03 3,384,536
e Net non-performing loans (c-d) 3,589,451 4,370,017 3,969.,33. 4,534,94
f DlscountedP alue of securities 2.977.265] [3.788,446] (3.414.8
g Net NPLs Exposure (e-f) 612,186 581,571 554,5 614,9
2 INSIDER LOANS AND ADVANCES
g Ehmeholdevs, Directors, and their associates 20,352 19,762 19,378 12,063
mployees
< Tolgl \{nsuder loans and advances 914,552 840,203 787,994 758,706
3 OFF-BALANCE SHEET ITEMS
Lefters caf credit, guarantees and acceptances 11,129,933 9,947, 575 9,180,977 7,574,757
g Forwar s swap! nffop ions. 112,314 414 62,196 104,310
¢ Other con |ngent iabiliti
d Total contingent liabilities 13,710,791 14,079,410 10,554,396 8,966,513
4 CAPITAL STRENGTH
a  Core capita 5,290,296 4,945,786 3,712,844 3,734,101
b Minimum sfatutory, capital
3 Excelss/ (Def'gencyl) 4,290,29 45,7 6 2]741&225&*5 2]73 45'!3 l2
upplementary Capita
e To?g | capita Y P 7,496,025 6,986,284 5,199,909 5,219,444
f Tota| risk welqhted assets } , ) , 34,995,026 33,944,762
? Core :upnc /total deposit liabilities 12.4% 13.8% 11.6% 11.5%
h Minimuy futory ratio 8.0% 8.0% 8.0% 8.0%
i Excess ?lclenc 4.4% 5.8% 3.6% 3.5%
Ii< Core <ap||u|/lo¥al risk weighted assets 11.4% 11.2% 10.6% 11.0%
Minimy t Iutory raﬂo 10.5% 10.5% 10.5% 0.5%
| Excess |c|enc 0.9% 0.7% 0.1% 0.5%
m Total cuplru /rolul risk weighted assets 16.1% 15.8% 14.9% 15.4%
n Minimum stgfutory ratio 14.5% 14.5% 14.5% 14.5%
o Excess ?|c|enc 1.6% 1.3% 0.4% 0.9%
p Ad usted Core gﬂpllﬂl/Toldl Deposit Liabilities* - - 11.6% 12.5%
q Adjusted Core Capital/Total Risk Weighted Assets* - - 10.5% 11.8%
r Adjusted Total Capital/Total Risk Weighted Assets* - - 17.0% 16.1%
5 LQu J?
L ti 26.9% 36.3% 34.3% 36.0%
3 'ﬂ\‘.'#m'y feiory rafo 2. o% 20.0% 20.0% 20.0%
¢ Excess/( c1ency) 6.9 16.3% 14.3% 16.0%

These financial statements are extracts from the books of the institution. The complete set of quarterly financial statements, statutory and qualitative
disclosures can be accessed on the institution’s website www.boakenya.com. They may also be accessed at the institution’s head office located at

BOA House, School lane, Westlands, Nairobi.

Amb. Dennis Awori
Chairman

Ronald Marambii
Managing Director



